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» Conclude on the appropriateness of management's use of the going concera basis of accounting and, based
on the audil evidance oblained, whether & material uncerlainly exisls related to evenis or conditions that may
cast significant doubt on the Organization's ability lo conlinue 28 & going concern. If we conclude that a
material uncenainly exists, we are required to draw attention in our auditor’s report 1o the related disclosures in
the financial stalements or, if such disclosures are inadequate, to medify our opinion. Qur conclusions are
based on the audit evidence obtained up to the daie of our audilor's report. However, fulure evenis or
conditions may cause the Organization to ceass to continue as a geing concem,

« Evaluate the overall presentalion, struciure and contenl of Ihe financial stalemenis, including the disclosures,
. and whether the financial slatements represent the underlying lransactions and events in a marner that
Opinion achieves fair presentation.

karynk@pksca.ca
INDEPENDENT AUDITORS' REPORT

To the Members of Rural Municipality of Parkdale No 498

We have audited the financial statements of Rural Municipality of Parkdale No 488 (the Organization), which
comprise tha statement of financial position as al December 31, 2019, and the statements of operalions and annual
surplus (deficit), changes in net financial assets and cash flows for he year then ended, and noles to tha financiad
statements, including a summasy of significant accounting policies,

We communicate wilh those charged wilh govemance regarding, among other malters, the planned scope and
timing of the audil and sigrificant audit findings, including any significant deficieacies in intarnab confrol That we
idenly during our audit.

in cur opinion, the accempanying financial statements present fairly, in all material respecis, the financial pesition of
the Organization as at December 31, 2019, and the results of ils operations and its cash flows for the year then
ended in accerdance wilh Canadian public seclor accounling standards.

Basis for Opinion

.er naeh Busiwssobikions

Charterad Professional Accountants

We conducled cur audit in accordance with Canadian genarally accapled auditing standards. Our responsibilites Meadow Lake, Saskaichewan
under those standards are lunther described in lhe Auditor's Responsibililas for the Audit of the Financial August 12, 2020

Statemenis section of our report. We are independen! of the Organization In accordance with the ethical

requirements that are relevant to our audit of the financlel statements in Canada. and we have fulfilled our other

elhical responsibitilies in accordance with those requirements. We believe that the audil evidence we have obtained

is sufficient and appropriate to provide a basis for our opinien.

Responsitiiities of Management and Those Charged with Govemnance for the Financial Statements

Management is responsible for the preparalion and fair pr talion of the financial statements in accordance with
Canadian public sectdr accounting standards, and for such inlernal control as management delermines is necessary
to enable the preparalion of financial stalements that are free from malerial misstatement, whether due 1o frauvd o
error,

In prepering the financial statements, management is responsible for assessing the Organizalion's abilily to continue
as a going concem, disclosing, as applicable, matters relating to poing concern and using the going cancern basis of
accounting pnless management eithar intends to Siquidate 1the Organization or to cease operations, or has no
realistic allemative but o do so.

Those charged wilh governance are responsible for overseeing the Organizafion's financial reporting process.
Auditors’ Resgonsitility

Our objeclives are o oblain reasonable assurance aboul whether the financial statements as s whole are free from
material misstatement, whether due fo fraud or error, and 1o issue an auditor's report that includes our opinien,
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Canadian generafly accepted audiling standards will always detect a malesial misstatement when it exists.
Misstalemenis can arise from fraud or ermor and are considered malerial f, individually or in the aggregate. they
could reasonably be expecied lo influence the economic decisions of users taken on the basis of these financia!
stalements. As part of an audit in accordance wilh Canadian generally accapled audiling standards, we exerclse
professional judgment and maintain professional skeplicism throughout the audit. We also:

» |dentify and assess the risks of material misstatemenl of the financial siatements, whether due to fraud or error,
design and perform audit precedures sesponsive lo those risks, and oblain avdit evidence that is sufficient and
appropriate 1o provide s basis for cur opinion. The risk of not delecling a material missialement rasulling from
fraud is higher than for one resulling from efror, as braud may invelve collusion, forgery, intentiona! emissions,
misrepresenlations, or the override of internal control. o




Rural Municipality of Parkdale No. 438
Consolidated Stat of Financlal Position

Rurat ¥unielpakity of Parkdale No. £98
Consetidated Statement of Operati

As at December 31,2019 Statement |
018 2008
FINANCIAL ASSETS
Cash and Temporary Investments (Note 2} 2,220,460 1,897,591
Taxes Receivable - Municipal (Mote 3} 112,347 109,341
Other Actounts Receivable (Note 4) 95,3%0 94,702
Land for Resale (Note 5) 4,424 4,424
Long=Term Invesiments (Nole 6) 75.601 60,985
Deby Charges Recoverable (Note 7)
Other {Specify) 8,592
Total Finaneial Assets 2,513,222 2,173,635
LIABILITIES
Bank Indebtedness (Note B)
Accounts Payable 271,326 29,609
Accrued Liabilities Payable
Deposits 11928 9,968
Deferred Revenue (Note 9)
Accrued Landfill Costs (Note 10)
Liability for Contaminated Sites (Noze 11)
Other Liabilities
Long-Tern Debt (Note 12)
Lease Obligations (Note 13)
Total Liabllities 283,254 395307
NET FINANCIAL ASSETS (DEBT) 2,229,968 2,136,058
NOMN-FINANCIAL ASSETS
Tangible Capita} Assets (Schedule 6, 7) 4,559,843 4,736,153
Prepayments and Deferred Charges 1246 375
Stock and Supplies 35,203 84,957
Other (Note 14)
Fotal Non-Fiaancial Assets 4,596,292 4,841,483
ACCUMULATED SURPLUS {DEFICIT) (Schedule 8) 6,816,260 6,977,543

As ut December 31, 2019 Statement 2
2012 Budge 2019 2018
REYENUES

Taxes and Other Unconditional Revenue (Sehedule 1) $ 1690176 1 § 1,629,387 | § 1,656,877

Fees and Charges (Schedule 4, 5} 192,863 165,460 148,926

Conditional Grants (Schedule 4, 5) 4,007 5426 12,948

Tangible Cepital Asset Sales - Gain (Schedufe 4, §) (2,000) {6,320) {45,600

Land Seles - Gain (Schedule 4, 5)

1 Income and Commissions (Schedule 4, $) 5,382 52,663 21488

Restruciurings (Sehedule 4,5)

{Ober Revenues (Scheduk 4, 5) 17440 1,874 1,850
Total Revenues 1,918,318 1,348,490 1,792,489
EXPENSES

General Governinent Serviges {Schedule 3) 1,645,114 336,339 233,508

Proleclive Services (Schedule 3) 56,458 61,476 46,197

Transportation Services (Schedule 3) 1,073,275 1,278,402 1,064,505

Environmenial and Public Health Services (Schodule 3) 172,563 169,327 168,853

Planning and Devetopment Services (Schedule 3) 11,250 3,758 7,646

Recrealion and Cultural Services (Schedule 3) 98,831 73,664 82,151

Unility Services (Schedule 3) 4,008

Restructurings (Schedule 3) 150,000
Total Expensts 3,087,551 2,077.974 1,608,260
Sarplus (Deficit) of Revenves sver Edpenses before Other Capital Contributions [1,139,233) {129,484) 184,229
Provingial/Federal Capital Gzants and Conteibutions (Schedule 4, 5) 37,600 78,201 34,314
Surplus {(Deficit) of Revenues over Expenses {1,1901,633) {151.283) 138,543
Acrcumulated Surplus (Deficit), Beglonieg of Year 6,977,543 6,977,543 £,739,000
Accumuluted Surplus (Deficit), End of Year S 5475910 % 6,826,260 S 6,577,543




Ruoral Municipatity of Farkdale No, 455
Consolidated Statement of Cash Flow

As at Degember 31, 2019 Statement ¢
2013 2018
Cash provided by (used for) the followlng activitles
Operaténg:
Surplus (Deficit} g (151,282) § 236,543
Amortizalion 253450 253516
Loss (gain) on disposal of 1angible capilal assets 6,320 45982
L3487 53g44l
Change in ass¢ts/inbilitles
Tuxes Receivable - Municipal (8,006) 2,325
Orher Receivables (688) 31,260
Land for Resale 2,758
(Other Financiel Assets 8,592 5
Accounts and Accoried Liabilities Payable 21,717 {5.342)
Deposils 1,960 (6,.252)
Deferred Revenue
Accrucd Landfill Costs
Liabitity for Contaminated Sitzs
Otker Liabilities
Stock and Supplics 49,754 (15,834}
Prepayments end Deferred Charges (&M1) 28
Other {Specify) (1.456)
Cash provided by operating transaetions 405,945 551,656
Capital:
Acqquisition of capital asséts (81,460 {611,442}
Proceeds from the disposal of capital assets 13,000 108,000
|Other captat
Cash applied to capltal transacilons {6860} (303,442
Investing:
Long-tem investments (14,616) 2,849
Other invesiments
Cush provided by (applied 10) lavesting transactlons (L4,616) (2,849}
Financing:
Debt charges recovered
Long-lerm debt issued
Long-term debd repaid
Cash provided by (applied to} linancing transactions
Chasge In Cash and Temporary lovesbments during the year 312M9T 45,365 I
Cash and Temporary Investowents - Beginolog of Year 1,897,591 1,852,226
Cash and Temporary Investmenis - Ead of Year s 1210460 | S 1,897,531




